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AST GROUP P.L.C

DIRECTORS' REPORT PURSUANT OF PROSPECTS RULE 4.11.12
FOR THE PERIOD 1 JANUARY 2019 TO 30 JUNE 2019

consolidated financial statements for the six months ended 30 June 2019 prepared in accordance with 1AS 34, 'Interim

Financial Reporting’. In accordance with the terms of Prospects rule 4.11.12, this interim report has not been audited by
the Group's independent auditors,

The Directors present their report of the Group for the interim peried ended 30 June 2019, The Group comprises the
Company ("AST Group Plc") and its four subsidiaries: Damask Investment Limited, AST Shipping Limited, Damask Shipping
Management Company Limited and Damask Chartering Limited,

Principal Activities

The principal activity of the Group is to trade in animal feed as well as Operate M/V "AST Malta" to distribute the Group's
animal feed or charter her out to third parties.

Review of business and results

Although revenue for the period under review decreased by 7% over the previous period (January to June 2018:
€5,961.671; January to June 2018: €6,395,137), gross profit margin increased to 7.4% during January to June 2019 when
compared to 5.4% in the previous period due to higher profit margin generated from the animal feed business. Selling and
distribution and administrative expenses increased during the six months under review due to increase in salaries, crew

(June 2018; pre-tax profit €42,255),
No interim dividends are being proposed.

Approved by the board of directors on 27 August 2019 and signed on its behalf by:

Mr‘siusggwt@.caL/ Mr William Wait

Director Director

Registered Office:
31,32,33 Third Floor
Kingsway Palace
Republic Street
Valletta VLT 1115
Malta
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AST GROUP P.L.C

DIRECTORS' STATEMENT
FOR THE PERIOD 1 JANUARY 2019 TO 30 JUNE 2019

Statement by Directors on the interim financial statements and other information included in the interim consolidated report

We hereby confirm that to the best of our knowledge:

v i

MPGiuseppe Mus Mr William Wait
Director Director
27 August 2019 27 August 2019
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ASTGROUPP.LC

INTERIM CONDENSED CONSOL|

As at 30 June 2019

Assels

Non-current Assets

Property, plant and equipment

Deferred tax assets

Current Assets
Inventeries

Trade and other receivables

Cash and cash equivalents

Total Assets

Equity and Liabllities

Equity

Share capital

Retained eamings
General purpose reserve
Other reserves
Shareholder's balance

Non-Current liabllities
Borrowings
Deferred tax liability

Current liabllities
Borrowings

Trade and other payables
Current tax liabilities

Total liabilities

Total Equity and Liabilities

The financial statements on Pages 3 to 15 have been authorised

Notes

16

L 7

4.1

10
1

for issue by

IDATED STATEMENT OF FINANCIAL POSITION
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30.06,2019 31.12.2018
€ €
1,617,361 1,705,408
24,862 6,810
1,642,223 1,712,218
1,085,204 941,561
2,676,439 4,008,770
306,559 477,407
4,068,202 5,427,737
5,710,426 7,139,955
50,000 50,000
769,417 788,533
582,044 582,044
160,204 160,204
112,245 112,245
1,673,910 1,693,026
1,738,325 1,732,675
9,549 9,019
1,747,874 1,741,694
714,430 1,768,854
1,425,937 1,820,109
148,275 116,273
2,288,642 3,705,236
4,036,516 5,446,929
5,710,426 7,138,955

the board of Directors on 27 August 2019 and were signed on ils behalf by:



ASTGROUPP.LC

CONSOLIDATED INTERIM STATEMENT OF COMPREHENSIVE INCOME
FOR THE PERIOD 01 JANUARY 2018 TO 30 JUNE 2018

Note

Revenue

Cost of sales

Gross Profit

Cther income 12
Selling and distribution expenses

Administration expenses

Depreciation and amortisation

Operating profiti{loss)

Net finance income costs 13

(Loss)iProfit before tax

Taxation 14

(Loss)iProfit after tax
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01.01.2019 01.01.2018
to lo
30.08.2019 30.06.2018
€ €
5,961,671 6,395,137
(5,520,002) (6,048,433)
441,669 346,704
1,438 =
(55,190) (12,409)
(204,878) (158,030)
(93,729) (23,634)
89,312 152,631
(90,905) (110,376)
{1,593) 42255
(17,523) (40,638)
(19,116) 1,617




ASTGROUPP.LC

INTERIM CONDENDSED CONSOLIDATED STATEMENT OF CHANGES IN EQUITY
FOR THE YEAR ENDED 30 JUNE 2019

General
Share Retained Other Purpaose Sharchelder's
Capital Eamings Reserves Reserve balance Total
€ € € € € €
Balanco as al 01 January 2018 £0,000 562,708 160,204 582,044 112,245 1,467,202
Comprehensive income for the period - - = - 3 &
Balance as at 30 June 2018 50,000 562,709 160,204 582,044 112,245 1,467,200
Balance as at 01 January 2019 50,000 788,533 160,204 562,044 112,245 1,693,026
Comprehensive Inceme for the period - {19,118) - - - (18,116)
Balance as at 30 June 2018 50,000 769,417 160,204 582,044 112,245 1,673,910
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AST GROUPP.LC

CONSOLIDATED INTERIM STATEMENT OF CASH FLOWS
FOR THE PERIOD 01 JANUARY 2019 TO 30 JUNE 2019

Note
Cash flows from ©perating activities

Operating profit for the year

Adjustment for:

Depreciation of plant and machinery

Amertisation of special survey and drydocking costs
Amortisation of bond issue costs

Operating profit and Joss before working capital
changes

Movement in Working Capital
Movement in inventeries

Movement in trade and other receivables
Movement in trade and other payables

Cash generaled from operations
Net finance cost
Income tax paid

Net cash generated from/{used in) operating actlvities

Cash flows from investing activities
Purchase of Property, plant and equipment

Net cash generated used In investing activities

Cash flows from financing activitlies
Proceeds from bond issue

Movement in related panty balances
Bond issuance costs

Movement from borrowings

Net cash generated used in financing activities

Net (decrease)/ increasa in cash and cash equivalents

Cash and cash equivalents at the beginning of the year

Cash and cash equivalents at the end of year 7
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01.01.2019 01.01.2018
to to
30.06.2019 30.06.2018
€ €
89,312 152,631
40,809 19,744
47,270 -
5,650 3,888
183,041 176,263
(143,643) (78,853)
1,332,332 (711,651)
(344,210) 488,595
1,027,520 (125,646)
(140,867) (64,816)
(3,043) (56,383)
883,610 (246,845)
(32) (1,414,747)
(32) (1,414,747)
. 1,835,000
5 72,605
" (68,464)
(1,054,424) 18,557
(1,054,424) 1,857,608
{170,846) 196,106
477,406 292,785
306,560 488,891




ASTGROUPP.L.C

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 01 JANUARY 2019 To 30 JUNE 2018

1 Summary of significant accounting policies

1.1 Basis of preparation

The unaudited interim condensed consolidated financial statements have been prepared in accordance with the requirements of the Internationa) Financial Reporting

The preparation of financial statements in conformity with IFRSs as adopled by the EU requires the use of cerlain accounting estimates. i aiso requires the Directors to
exercise their judgment in the pracess of applying the Group's accounting policies, Estimates and judgments are continually evaluated ang based on historical experience
and expectations of future events that are believed 1o be reasonable under the circumstances, In the cpinion of the Directors, the accounting estimates and Jjudgments

made in the course of Preparing these financial statements are not difficult, subjective or complex to a degree which would warrant their description as critical in terms of
the requirements of IAS 1.

Standards, interpretations, amendments to published standards effective jin 2018 and impact of adoption
In 2018, the Company adopted a new standard, amendments and interpretalions to existing standard that are mandatory for the Group's accounting year beginning on 1
January 2018. The adoption of these revisions to the requirements of IFRSs as adopled by the EU, resulted in changes 1o the Company's accounting policies.

IFRS 9 Financial Instruments

IFRS 9 replaces the
financial instruments,

provisions of |AS 39 that relate to the recognition, classification ang measurement of financial assels and financial liabilities, derecognition of
impairment of financial assels and hedge accounting.
The Group had to change its accounting pelicies and make refrospective adjustments, where applicable, as a result of adopting the IFRS 9 Financial Instruments,

There were no reclassification adjustments to the Group's financial assets on the date of initjal application, 1 January 2018, The measurement calegory of the financial
instruments of the Group were (a) trade and other receivables (b) cash and cash equivalents.

Cash and cash equivalents: these are placed wilh high quality institutions and the expected eredit losses are immaterial,

Trade and other receivables: the Group applies the IFRS 9 simplified approach to measure the expected credit losses, using 12 month expected impairment provision for
bad d

all trade receivables. The Group does not have a histary of lebls or impaiment on receivables. There were no indications of impairment on trade and other
receivables as at 01 January 2018,

1.2 Basis of consolidation

The consolidated financial statements incorporate the financial statements of AST Group p.le {Company) and its subsidiaries which include b:a_nr,hes situated in several
jurisdictions across the European region. Subsidiaries are entities controlled by the Company. Control is achieved where the Company has an interest of more than ene
half of the voting rights or otherwise has the power to govem the financial and operating policies of an entily so as to obtain benefits from its activities,

Where necessary, adjustments are made to the financial statements of subsidiaries to bring their accounting policies in line with those used by olher members of the
Group. All intra-group fransactions, balances, income and expenses are eliminaled in full on consolidation.

1.3 Functional and Presentation currency
The financial statements are presented in Euro, which is the company's and group's functional and presentation currency.
The principal accounting palicies are set out below:

1.4 Revenue recognition

Revenue is measured at the fair value of the consideration received or receivable for the sale of services and goods in the ordinary course of the G!'clup's activ_l'!les‘
Revenue is recognised upon delivery of products or performance of services, net of sales taxes and trada discounts, Interest income is recognised on a time propontional
basis, Dividend income is recagnised when the right to receive the payment is established,
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AST GROUPP.L.C

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 01 JANUARY 2019 7O 20 JUNE 2013

1.5 Property, plant and machinery

Vesse| 10 years

Dry-docking costs and special survey costs 2.5years/ 5 years

Furniture and Fittings 10 years

Office equipment 4 years

Improvement to premises 1.5 years

When the canying amount of an assel is grealer than its estimaled recoverable amount, it is writlen down | diately to its rec ble amount,

1.8 Financial Assets and Liabilities

Financial Assets

Financial assets are classified, at initial recognition, as subsequently measured at amortised cost, In the company's financial slaternents, subsidiaries are accounted for
ing. The results of subsidi ndert i

by the cost method of account iary u akings in the company’s financial statements are reflected in these financial statements only to the
extent of dividend receivable.

The Group's business model for managing financial assets refers {o how it manages its financial assets in order to generate cash flows. The business model determines
whether cash flows wiil result from collecting contractual cash flows, selling the financial a55e1s, or both.

The Group measures financial assets at amortised cost if-

(a) The financial assel is held within a business model with the objective to hold financial assets in order to collect contractual cash flows, and (b) the contractua ferms of
the financial asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount outstanding.

Financial assets at amortised cost are subsequently measurad using the effective interest (EIR) method and are subject to impairment, Gains and losses are recognised
in profit or loss when the asset is derecognised, modified or impaired.

The Group's financial assets at amortised cost includes trade receivables, and receivables from related companies which are included under current financial assels,

The Group recognises an allowance for expected credit losses {ECLs) in two stages. For credit expasures for which there has not been a significant increase in credit risk
since initial recognition, ECLs are Provided for credit losses that result from default events that are possible within the next 12-months (a 12-month ECL). For those credit
exposures for which ihere has been a significant increase in credil risk since initial recognitien, a ioss allowance is required for credit losses expecled over the remaining
life of the exposure, imespective of the timing of the default (a lifetime ECL).

For trade receivables ang conlract assets, the Group applies & simplitied approach in calculating ECLs. Therefore, the Group does not frack changes in credit risk, hut
instead recognises a loss allowance baseq on 12 month ECLs at each reporling date, The Group has established a Provision matrix that is based on its historical eredit
loss experience, adjusted for rurward-lnuklng factors specific (o the debtors and the economic environment.

On initial recognition of an equity investment that is not held for frading the Company may Irevocably elect to Present subsequent changes in the investment's fair value
in OCI. This election is made on an investment by investment basis,

Financial liabilities
Financial liabilities are classified, at initial recognition as loans, berrowings or as payables, as appropriate. All financial liabilities are recognised initially at fair value and,

in the case of loans and borrowings and payables, net of directly atiributable fransaction costs, The Group's financial liabilities include trade and other payables, loans
and borrowings including bank financing.

After initial recognition, inlerest—bearing loans and borrowings are subsequently measured at amortised cost using the EIR method. Gains and losses are recognised in
profit or loss when the liabilities are derecagnised as well as through the EIR amartisation process

1.7 Trade and other receivables

Trade and other receivables are carried forward at the anlicipated realisable valye An estimate is made for doubtful receivables based ©n a review of all outstanding
amounts at year-end, Rad debis are written off during the year in which they are identified.

Trade receivables that are factored out fo banks with recourse te the Group are not derecagnised until the recourse period has expired and the risks and rewards of 1l!a
receivables have been fully transferred. The comesponding cash received from the financial institutions are recorded as borrowings, Any fee incurred 1o effect factoring is
net-off against borrowings and taken to the statement of comprehensive income,

1.8 Trade and other payables

Trade payables are carried at cost which is the fair value of the consideration to be paid in the future for goods and services received,
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ASTGROUPP.LC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 04 JANUARY 2019 TO 30 JUNE 2018

1.8 Cash and cash equivalents

1.10 Borrowings

Borrowings are recagnised initially at the fair value of proceeds received, net of transaction cosis incurred. Borrowings are subsequently measured at amortised cost and
een the pry

any difference betw, aceeds net of fransaction costs and the redemption value is recagnised in the profit and Joss over the period of ihe borrowings using the
effective interest method,

1.1 Borrowing costs

General and specific borrowing costs directly attributable to the acquisition, construclion or production of qualifying assets, which are assels that necessarily take a

substantial period of time 10 get ready for their intended use or sale, are added {o the cost of these assets, untif such time as the assets are Substantially ready for their
intended use or saje.

All other borrowing costs are recognised in profit or loss in the period in which they are incurred,
1.11 Provisions

Provisions are recognised when the company has a present legal or constructive obligation as a result of Past events, it is probable that an outflow of resources

embodying economic benefits will be required 1o settie the obligation, and s reliable estimate of the amount of the obligation can be made, Provisions are not recognised
for future operating losses.

1.12 Impairment

1.13 Current and Deferred Tax

The tax currently Payable is based on taxable profit for the period. Taxable profit differs from profit as reported in the stalement of comprehensive income because it
excludes items of income or €xpense that are faxable or deduclible in other years and it further excludes items that are never taxable or deductible,

Deferred income tax is provided using the liability mathod for al| temporary difierences arising between the tax bases of assets and liabilities and their carrying values for
financial reporting purposes. Deferred tax assets are recognised only to the extent that future taxable profits will be available such that the realisation of the related 1ax
benefit is probable,

Current and deferred tax are recognised as an €xpense or income in the statement of comprehensive income, except when they relate to items credited or debited
directly to equity, in which case the tax is also recognised directly in equity.

1.14 Forelgn Currencies

Transactions in foreign currencies during the year have been converted at the rates of exchange ruling on the date of the transaction. Assets and Liabilities de_nominata_d
in foreign cumencies have been translated & the rates of exchange ruling on the balance sheet date. Any gains or losses arising from these conversions are included in
the statement of comprehensive income,

1.15 Inventories
Goods held for resale
Inventories are stated at the lower of cast and net realisable value. Cost is determined using the first-in, first out method, The cost of inventories comprises the invoiced

value of goods and in general, includes transport and handiing costs. Net realisable value is Ihe estimated selling price in the ordinary course of business, less
applicable selling expenses,
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ASTGROUPP.LC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 01 JANUARY 2018 10 30 JUNE 2019

2. Financial risk management

2.1 Financial risk factors

The group's activities potentially expose it 1o a variety of financial risk- market risk (including currency risk and interest rate risk), credit risk ang liquidity risk. The

management provides principles for overail group risk management. The group did nol make use of derivative financial instruments to hedge cerain risk exXposures
during the current and preceding financial years.

Foreign exchange risk

Foreign exchange risk arises from future cemmercial transactions and recognised assets and liabilities which are denominated in a currency that is not the entity’s
functional currency,

The group's operating revenues, operating expenditure and financing are mainly denominated in eyro. Management does not consider foreign exchange risk atiributable
to recognised Jj

abilities aris'ng from purchase transactions to be significant since balances are not significant and are selfled within short periods in accordance with the
negotiated credit terms.

Credit risk

Credit risk arises from cash and cash equivalents and credit exposures to customers, including outstanding receivables ang commitled transactions. The group's
eXposures to credit risk as at the end of the reporting periods are analysed as follows:

30.06.2019 31.12.2018

€ €
Trade and other receivables Nole & 2,676,439 4,008,770
Cash and cash equivalents Nole 7 306,559 477,407
2,982,998 4.486,176

The maximum exposure to credit risk at the end of the reperting period in respect of the financial assets mentioned above is equivalent to their carrying amount. The
group does not hold any collateral as security in this respect,

The group banks with financial institutions with high quality standing and rating.

The group assesses the credit quality of its customers taking into account financial pasition and past experience. |t has policies in Place to ensure that sales are affected
to customers with an appropriate credit history,

Liquidity risk

The group is exposed to liquidity risk in relation to meeting future obligations associated with its financial liabilities, Prudent liquidity risk management includes
maintaining sufficient cash and commitied credit lines 1o ensure the availability of an adequate amount of funding to meet the group’s obligations.

2.2 Capital risk management

Capital is managed at group level by reference 1o the level of group €quity and borrowings as disclosed in the consolidated financial statemenis, The ubiectiye when

managing capital is 1o safeguard the Up's ability to continue as a geing concern in arder to provide returns for shareholders and other slakeholders and to maintain an
1o reduce ti

groi I HRIN :
optimal capital structure he cost of capital. In order 1o maintain or adjust the capital structure, the group may issue new shares, capitalise borrowings or adjust
the amount of dividends Paid to shareholders
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ASTGROUPP.LC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 01 JANUARY 2018 TO 30 JUNE 2019

3. Property, Plant and equipment

At 31 December 2018
Cost or valualion
Accumulated depreciation

Net book amount

At 30 June 2019
Opening net book value
Additions

Depreciation for the year

Amortisation of dry-docking and special survey
expenses

Closing net book amount

4. Deferred tax asset

At the beginning of the year
Charged 1o the income statement
At the end of the year

4.1 Deferred tax liability

At the beginning of the year
Charged 1o the income statement

Deferred income laxes are calculated on all tem)

subsidiaries and branches are situated

The balance as at peried end represents:

Deferred tax asset

Temporary differences arising on:
unutilised tax losses

Deferred tax liability

Temporary differences arising on;
expenses nol allowable for tax purposes

5. Inventories
Animal feed

Spares
Fuels and oils

Improvement Furniture

Vessel to premises & Fittings Total
€ € L » €
1,760,838 6,035 55,345 1,835,437
(111,844) (3.925) (11.910) (130.,029)
1,648,994 2110 43,435 1,705,409
1,648,994 2110 43,435 1,705,409
= £ 32 32
(32,544) (2,110) (4,618) (40,809)
(47,270) - - (47,270)
(79.81 4) - 38,849 1.617,361
30.06.2019 31.12.2018
€ €
6,810 11,520
18,052 (4,719)
24,862 6,810
30.06.2019 31.12.2018
€ €

(9,019) -
(530) (9,019)
(9,549) (9.019)

parary differences under the liability methed using the applicable tax rate of
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he relevant jurisdiction in which the

30.06.2019 31.12.2018
€ €
24,862 6,810
30.06.2019 31.12.2018
€ €
9,549 (9,019)
30.06.2019 31.12,2018
€ €
899,283 799,561
69,777 18,066
116,144 123,934
1,085,204 941,561




ASTGROUPP.LC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 01 JANUARY 2018 TO 30 JUNE 2018

6. Trade and other receivables

30.06.2019 31.12.2018
€ €
Trade receivables 2,178,130 3,540,942
Other receivables 290,828 229,183
Related party bajances [0} 82,693 135,137
VAT refundable 124,890 103,508
2,676,439 4,008,770
(i) Related parly balances are unsecured, interest free angd repayable upon demand,
7. Cash and cash equivalents
30.06.2018 31.12.2018
€ €
Cash in hand and at bank 306,560 477,407
B. Share capital
30.06.2019 31.12.2018
€ €
Authorised
50,000 ordinary shares of €1 each 50,000 50,000
Issued
50,000 Ordinary shares of €1 each 100% paid up 50,000 50,000
9. Borrowings - Long-term
30.06.2018 31.12.2018
€ €
Proceeds from 5.5% Unsecured Bonds 2028 1,835,000 1,835,000
Bond issue costs (112,976) (112,976)
Amertisation of bond issue cost 16,301 10,651
1,738,325 1,732,675

The Group issued Eur1 1835,000 5.5% Unsecured Bonds 2028 al a nominal value of Eur100 per Bond and were admitted to trading on Prospecls MTF (operated by the
Maita Stock Exchange) in February 2018. Interest on bonds at the rate of 5.5% Per annum commences on 01 February 2018 and shall be Ppayable annually in arrears on

31 January of each year, with the first interest payment falling due on 31 January 2019. The grass yield calculated on the basis of the interest, the Bond Issue Price and
the redemption value of the Bonds at Redemplion date, is 5,5%.
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ASTGROUPP.L.C

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS

FOR THE PERIOD 01 JANUARY 2018 TO 306 JUNE 2018

10. Borrowings - short-term

Factoring finance

The balance relates entirely to bank factoring, Maximum funding is Eur2.2M,

11. Trade and other payables

Trade creditors

Other creditors
Accrued expenses

Vat payable

Sacial security payable

12. Other income

Discounts received

13. Finance costs

Interest income on foan balances with related companies
Unrealised difference on exchange lossi(gain)

Realised on loss/(gain) on exchange
Bond finance cost
Bank interest and charges
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30.08.2018 31.12.2018
€ €
714,430 1,768,854
30.06.2019 31.12.2018
€ €
1,319,118 1,644,658
11,491 9,467
91,892 146,278
2,074 17,466
1,362 2,239
1,425,937 1,820,109
01.01.2019 01.01.2018
to to
30.06.2019 30.06.2018
€ €
1,438 -
01.01.2019 01.01.2018
to to
30.06.2019 30.06.2018
€ €
(11,152) 3,508
21,949 36,531
50,463 42,052
29,645 28,285
90,905 110,376




ASTGROUPP.LC

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 01 JANUARY 2019 TO 30 JUNE 2019

14. Taxation

Current tax expense
Deferred tax expense (nofe 4)

(Loss/Profit before tax

Tax at the domestic rate at 35%

Tax effect of:

Expenses not allowable for tax purposas
Temporary differences

Unabsorbed tax losses

Effect of different tax rates in other jurisdictions
Tax expense for the year

15. Related Party Transactions

AFTL Group AG is the ultimate parent of the company.

Transactions with related pzrties
The Group entered into transactions with related Parties as set oul belaw:

Expenditure

Fees payable to key personnel

Balances with related parlies
Related parties balances are disclosed in nole 6 and note 1110 the financial statements.

16. General Purpose Reserve

The general Purpose reserve js non-distributable reserve set up to finance the branches <capilal expenditure,

17. Sharehalders balance

The shareholder's balance is unsecured, intersst free and payable al the discretion of the borrower,
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01.01.2019 01.01.2018
to to
30.06.2019 30.06.2018
€ €
35,045 38,020
(17,522) 2,618
17,523 40,638

01.01.2019 01.01.2018
to to
30.06,2019 30.06.2018
€ €
(1,593) 42,255
- 14,790
¥ 618
4,138 2,708
(21,660) -
35,045 22,522
17,523 40,638
01.01.2019 01.01.2018
to fo
30.06.2019 30.06.2018
€ €
40,690 2,300




AST GROUPP.L.C

NOTES TO THE INTERIM CONDENSED CONSOLIDATED FINANCIAL STATEMENTS
FOR THE PERIOD 01 JANUARY 2018 TO 20 JUNE 2019

18. Contingent Assets and Liabilities

The group had no cantingent liabilities 21 30 June 2018,
19. Capital Commitment
The group had no capital commitments at 30 June 2019,

20. Statutory information

AST Group p.l.c is a public limited liability company. AST Group p.l.c is incorporated in Malta with its registered address at 31,32,33 Third Floor, Kingsway Palace,
Republic Street, Valletta VLT 1115, The company's immediate parent company is AFTL Group AG with registered office sifuated at Zug, ¢/o Fidura Immobilien AG,
Gotthardstrasse 20, 6300 Zug, Switzerland.
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